FYE 2009 Review - Balance Sheet

School District: Garrard County

Audit Firm Name: Critchfield & Critchfield

Date: 2/15/2010

1st Audit Reviewer:  Ken Smith

2nd Audit Reviewer: Date Generated: February 18, 2010 4:06:34 PM

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 1 (General) (10)
Fund 1 - Total Assets 1,860,023.67 1,900,618.36 -40,594.69 1,900,618.00 0.36
Fund 1 - Total Liabilities 67,092.72 67,092.72 0.00 67,093.00 -0.28
Fund 1 - Reserve for Enc. Prior Year — 8755 43,864.10 43,864.10 0.00 0.00 43,864.10 Classification difference between audit and AFR
Fund 1 - Reserve for Sick Leave — 8762 108,450.00 108,450.00 0.00 0.00 108,450.00 Classification difference between audit and AFR
Fund 1 - Reserved — 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00
Fund 1 - Unreserved — 8770 1,640,616.85 1,681,211.54 -40,594.69 1,833,525.00 -152,313.46 Classification difference between audit and AFR
Fund 1 - Fund Balance — Net 1,792,930.95 1,833,525.64 -40,594.69 1,833,525.00 0.64
Fund 1 - Total Liabilities and Fund Balance 1,860,023.67 1,900,618.36 -40,594.69 1,900,618.00 0.36
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Other Sick Leave
Fund 1 - Current Portion of Accumulated Sick Leave 42,043.00 42,043.00 0.00 42,043.00 0.00
Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Fund 1 - Total Accumulated Sick Leave 42,043.00 42,043.00 0.00 42,043.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 2 (Special Revenue) (20)
Fund 2 - Total Assets 223,730.92 223,730.92 0.00 223,731.00 -0.08
Fund 2 - Total Liabilities 223,730.92 223,730.92 0.00 223,731.00 -0.08
Fund 2 - Reserved Fund Balance 40,805.99 40,805.99 0.00 0.00 40,805.99 Offsetting fund balances in AFR
Fund 2 - Unreserved Fund Balance -40,805.99 -40,805.99 0.00 0.00 -40,805.99 Offsetting fund balances in AFR
Fund 2 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00
Fund 2 - Total Liabilities and Fund Balance 223,730.92 223,730.92 0.00 223,731.00 -0.08
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 310 (Capital Outlay) (31)
Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00
Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 310 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00
Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 320 (Building) (32)

Fund 320 - Total Assets

Fund 320 - Total Liabilities

Fund 320 - Reserved Fund Balance

Fund 320 - Unreserved Fund Balance

Fund 320 - Fund Balance — Net

Fund 320 - Total Liabilities and Fund Balance

Fund 360 (Construction) (36)

Fund 360 - Total Assets

Fund 360 - Total Liabilities

Fund 360 - Reserved Fund Balance

Fund 360 - Unreserved Fund Balance

Fund 360 - Fund Balance — Net

Fund 360 - Total Liabilities and Fund Balance

Fund 400 (Debt Service) (40)

Fund 400 - Total Assets

Fund 400 - Total Liabilities

Fund 400 - Reserved Fund Balance

Fund 400 - Unreserved Fund Balance

Fund 400 - Fund Balance — Net

Fund 400 - Total Liabilities and Fund Balance

Fund 410 (Debt Service SFCC) (41)
Fund 410 - Total Assets

Fund 410 - Total Liabilities

Fund 410 - Reserved Fund Balance

Fund 410 - Unreserved Fund Balance

Fund 410 - Fund Balance — Net

Fund 410 - Total Liabilities and Fund Balance

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

4,111.26

0.00

0.00

4,111.26
4,111.26
4,111.26
Un-audited AFR

8,874,370.35
836,891.63
15,110,894.49
-7,073,415.77
8,037,478.72
8,874,370.35
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00

Audited AFR

4,111.26

0.00

0.00

4,111.26
4,111.26
4,111.26
Audited AFR

8,874,370.35
1,764,111.46
15,110,894.49
-8,000,635.60
7,110,258.89
8,874,370.35
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
-927,219.83
0.00
927,219.83
927,219.83
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Audit Report

4,111.00

0.00

0.00

4,111.00
4,111.00
4,111.00
Audit Report

8,874,370.00
1,764,111.00
0.00
7,110,259.00
7,110,259.00
8,874,370.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.26
0.00
0.00
0.26
0.26
0.26

Difference

0.35

0.46
15,110,894.49
-15,110,894.60
-0.11

0.35

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Comments

Comments

Classification difference between audit and AFR

Classification difference between audit and AFR

Comments

Comments
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Total Governmental Funds

Total Assets - Governmental Funds

Total Liabilities - Governmental Funds

Reserved Fund Balance - Governmental Funds
Unreserved Fund Balance - Governmental Funds

Fund Balance — Net - Governmental Funds

Total Liabilities and Fund Balance - Governmental Funds

Fund 51 (Food Service) (51)

Fund 51 - Total Current Assets

Fund 51 - Total Non-current Assets
Fund 51 - Total Assets

Fund 51 - Total Liabilities

Fund 51 - Net Assets

Fund 51 - Total Liabilities and Net Assets

Fund 81 (Food Service) (81)

Fund 81 - Total Current Assets

Fund 81 - Total Non-current Assets

Fund 81 - Total Assets

Fund 81 - Total Liabilities

Fund 81 - Net Assets

Fund 81 - Total Liabilities and Net Assets

Total Food Service (Funds 51 and 81 combined)
Fund 51 and 81 - Total Current Assets

Fund 51 and 81 - Total Non-current Assets

Fund 51 and 81 - Total Assets

Fund 51 and 81 - Total Liabilities

Fund 51 and 81 - Net Assets

Fund 51 and 81 - Total Liabilities and Net Assets

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

10,962,236.20
1,127,715.27
15,304,014.58
-5,469,493.65
9,834,520.93
10,962,236.20
Un-audited AFR

36,251.36

0.00

36,251.36
5,008.77
31,242.59
36,251.36
Un-audited AFR

0.00

50,666.53
50,666.53

0.00

36,881.98
36,881.98
Un-audited AFR

36,251.36
50,666.53
86,917.89

5,008.77
81,909.12
86,917.89

Audited AFR

11,002,830.89

2,054,935.10
15,304,014.58
-6,356,118.79

8,947,895.79
11,002,830.89
Audited AFR

110,626.00
0.00
110,626.00
88,137.41
22,488.59
110,626.00
Audited AFR

0.00
36,881.98
36,881.98

0.00
36,881.98
36,881.98

Audited AFR

110,626.00
36,881.98
147,507.98
88,137.41
59,370.57
147,507.98

Difference

-40,594.69
-927,219.83
0.00
886,625.14
886,625.14
-40,594.69

Difference

-74,374.64
0.00
-74,374.64
-83,128.64
8,754.00
-74,374.64

Difference

0.00
13,784.55
13,784.55

0.00

0.00

0.00

Difference

-74,374.64
13,784.55
-60,590.09
-83,128.64
22,538.55
-60,590.09

Audit Report

11,002,830.00
2,054,935.00
0.00
8,947,895.00
8,947,895.00
11,002,830.00
Audit Report

110,626.00
0.00
110,626.00
88,138.00
22,488.00
110,626.00
Audit Report

0.00
36,882.00
36,882.00

0.00
36,882.00
36,882.00

Audit Report

110,626.00
36,882.00
147,508.00
88,138.00
59,370.00
147,508.00

Difference Comments

0.89

0.10
15,304,014.58
-15,304,013.79
0.79

0.89

Difference Comments

0.00
0.00
0.00
-0.59
0.59
0.00

Difference Comments

0.00
-0.02
-0.02

0.00
-0.02
-0.02

Difference Comments

0.00
-0.02
-0.02
-0.59

0.57
-0.02
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 52 (Day Care Operations) (52)

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Current Assets - Proprietary Funds 36,251.36 110,626.00 -74,374.64 110,626.00 0.00

Total Non-current Assets - Proprietary Funds 50,666.53 36,881.98 13,784.55 36,882.00 -0.02

Total Assets - Proprietary Funds 86,917.89 147,507.98 -60,590.09 147,508.00 -0.02

Total Liabilities - Proprietary Funds 5,008.77 88,137.41 -83,128.64 88,138.00 -0.59

Net Assets - Proprietary Funds 81,909.12 59,370.57 22,538.55 59,370.00 0.57

Total Liabilities and Net Assets - Proprietary Funds 86,917.89 147,507.98 -60,590.09 147,508.00 -0.02

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601
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Fund 6X (Fiscal Agent Funds) (6X)
Fund 6X - Total Assets

Fund 6X - Total Liabilities

Fund 6X - Reserved Fund Balance

Fund 6X - Unreserved Fund Balance

Fund 6X - Fund Balance — Net

Fund 6X - Total Liabilities and Fund Balance

Fund 7XXX (Trust and Agency Funds) (7XXX)
Fund 7XXX - Total Assets

Fund 7XXX - Total Liabilities

Fund 7XXX - Reserved Fund Balance

Fund 7XXX - Unreserved Fund Balance

Fund 7XXX - Fund Balance — Net

Fund 7XXX - Total Liabilities and Fund Balance

Total Fiduciary Funds

Total Assets - Fiduciary Funds

Total Liabilities - Fiduciary Funds

Reserved Fund Balance - Fiduciary Funds
Unreserved Fund Balance - Fiduciary Funds
Fund Balance — Net - Fiduciary Funds

Total Liabilities and Fund Balance - Fiduciary Funds

Fund 8 (Government Assets)

Fund 8 - Fund Balance — Net

Fund 81 (Food Service Assets)
Fund 81 - Fund Balance — Net

Fund 82 (Day Care Assets)
Fund 82 - Fund Balance — Net

Fund 84 (Adult Education Assets)
Fund 84 - Fund Balance — Net

Fund 8X (Other Proprietary Fund Assets)
Fund 8X - Fund Balance — Net

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

87,941.41

0.00

0.00

0.00

0.00

0.00

Un-audited AFR

87,941.41

0.00

0.00

0.00

0.00

0.00

Un-audited AFR

23,625,501.38
Un-audited AFR

50,666.53
Un-audited AFR

0.00
Un-audited AFR

0.00
Un-audited AFR

50,666.53

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

87,941.41
0.00

0.00

0.00

0.00

0.00

Audited AFR

87,941.41
0.00

0.00

0.00

0.00

0.00

Audited AFR

35,783,771.34
Audited AFR

36,881.98
Audited AFR

0.00
Audited AFR

0.00
Audited AFR

36,881.98

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-12,158,269.96

Difference

13,784.55

Difference

0.00

Difference

0.00

Difference

13,784.55

Audit Report

312,770.00
0.00
312,770.00
0.00
312,770.00
312,770.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

312,770.00
0.00
312,770.00
0.00
312,770.00
312,770.00
Audit Report

35,783,772.00
Audit Report

36,882.00
Audit Report

0.00
Audit Report

0.00
Audit Report

0.00

Difference

-312,770.00
0.00
-312,770.00
0.00
-312,770.00
-312,770.00

Difference

87,941.41
0.00
0.00
0.00
0.00
0.00

Difference

-224,828.59
0.00
-312,770.00
0.00
-312,770.00
-312,770.00

Difference

-0.66

Difference

-0.02

Difference

0.00

Difference

0.00

Difference

36,881.98

Comments

Student activity funds - not recorded in MUNIS

Comments

No Trust and agency funds reported in the audit

Comments

Comments

See audit repport, page 29, note D
Comments

See audit repport, page 29, note D

Comments

Comments

Comments

Program error - should be $0
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Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Total Capital Assets
Total Capital Assets - Fund Balance — Net 23,726,834.44 35,857,535.30 -12,130,700.86 35,820,654.00 36,881.30 Program error from above
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